	

	APPENDIX 6-4

TIMETABLES FOR SHARE ISSUES




Appendix 6-4
Timetables for share issues
The days indicated in the "Business Day" column reflect completion of the event in the minimum (or Maximum) time limit specified for that event.
Applications opening date.

1.
The opening date of an issue of *securities to existing *security holders which is not a *pro rata issue must be at least 10 *business days after the prospectus or product disclosure statement is sent to them.

Bonus issues.

2.1
A *listee must follow the time limits set out in this timetable when making a *bonus issue.

	EVENT
	TIME LIMITS
	BUSINESS DAY

	*Listee announces *bonus issue to *APX.  *Securities quoted on a "cum" basis
	Before day 0
	0

	The latest of:

· *listee telling *APX of the *record date (if a *security holders’ meeting to approve the issue is not required);

· *listee lodging a prospectus, or Product Disclosure Statement with the *ASIC (if required) and giving copies to *APX; 

· *listee confirming registration of a prospectus or product disclosure statement by the *ASIC (if required) and giving copies to *APX;

· *security holders’ approval (if required).

If option holders cannot participate in the issue without first exercising their options, the *listee must tell the option holders of the issue by this date.


	at least 7 *business days before the *record date
	0

	If option holders cannot participate in the issue without first exercising their options, the *listee must tell the option holders of the issue by this date.

Note: *securities are quoted on an "ex" basis and *bonus securities *quoted on a deferred settlement basis 4 *business days before the record date (i.e. day 3).

Status note  Day 3: XB tag on.  If option holders cannot participate in the issue without first exercising their options, status note PU tag on.

	at least 6 *business days before the *record date
	1

	*Record date to identify *security holders entitled to participate in the issue.


	at least 7 *business days after day 0
	7

	*Dispatch date. *Deferred settlement trading ends.

If *securities are certificated, last day for the *listee to issue them and send the certificates to the holders.  If the *securities are uncertificated, last day for them to be entered into the holders’ *security holdings.

Last day for *listee to confirm to *APX all information required by Appendix 2A.

Note: normal (T+5) trading starts on the next *business day after dispatch (i.e. day 20).  Status note: XB tag off.  PU tag off.

Settlement of on-market trades conducted on a deferred settlement basis and the first settlement of trades conducted on a,T+5basis occurs 5 *business days after T+5 trading starts (i.e. day 23).


	no more than 10 *business days after *record date
	


Dispatch Date.

2.2
A *listee's *securities may, at *APX's discretion, be traded on a *deferred settlement basis.  *Deferred settlement trading will end on the *dispatch date.  The following rules apply.

· If, before *securities are *quoted on a *deferred settlement basis, a *listee announces to the market that it will issue and send certificated *securities and enter uncertificated *securities into uncertificated holdings on a date before the *dispatch date identified in the timetable (day 19), the announced date becomes the *dispatch date.  If no announcement is made, the date identified in the timetable is the *dispatch date.

· If the *listee has announced a *dispatch date and later becomes aware that it will not be able to meet that date, the *listee must immediately announce a new *dispatch date.  The new *dispatch date cannot be later than the date identified in the timetable.

Pro rata issues (non renounceable).

3.1
A *listee must follow the time limits set out in this timetable when making a non-renounceable *pro rata issue (except a *bonus issue).

	EVENT
	TIME LIMITS
	BUSINESS DAY

	*Listee announces *pro rata issue.

*Securities quoted on a "cum" basis.
	Before day 0
	

	The latest of:

•  *listee notifying *APX of the *record date (if a *security holders’ meeting is not required);

•  *listee lodging a prospectus or Product Disclosure Statement with the- *ASIC (if required) and giving copies to *APX;

•  *listee confirming registration of a prospectus or Product Disclosure Statement by the *ASIC (if required) and giving, copies to *APX;

•  *security holders’ approval (if required).

If option holders cannot participate in the issue without first exercising their options, the *listee must tell the option holders of the issue by this date.

Example :If a *listee is a company, a *security holders’ meeting may be required to increase the number of shares that may be issued by the company.
	at least 7 *business days before the *record date
	0

	*Listee applies for *quotation. 

Note: *securities are quoted on an "ex" basis 4*business days before the record date (i.e. day 3).

Status note Day 3: XE tag on. If options are required to be exercised in order to participate, status note PU tag on.
	at least 6 *business days before *record date
	1

	*Record date to identify *security holders entitled to participate in the issue.


	at least 7 *business days after day 0
	7

	*Listee sends prospectus or Product Disclosure Statement and serially numbered entitlement and acceptance forms to persons entitled.
	no more than 3 *business days after *record date
	10

	Acceptances close at 5 pm (except for member organizations ). At least 5 *business days notice must be given to extend the date.

Status note XE tag off. PU tag off.
	at least 15 *business days after *record date
	22

	*Securities quoted on a *deferred settlement basis.
	the next *business day after acceptances close 
	23



	Acceptances from member organisations close.
	at least 3 *business days after acceptances close
	25

	*Listee notifies *APX of under subscriptions.
	no more than 8 *business days after acceptances close.
	30

(Continued)

	*Dispatch date. *Deferred settlement trading ends.  If *securities are certificated, last day for the *listee to issue them and send the certificates to the holders.  If the *securities are uncertificated, last day for them to be entered into the holders’ *security holdings.

Last day for *listee to confirm to *APX all information required by Appendix 2A.

Note: normal (T+5) trading starts on the next *business day after dispatch (i.e. day 40).

Settlement of on-market trades conducted on a deferred settlement basis and the first settlement of trades conducted on a T+5 basis occur 5 *business days after T+5 trading starts (i.e. day 43).
	No more than 15 *business days after acceptances close.
	37


Dispatch Date.

3.2 A *listee’s *securities may, at *APX's discretion, be traded on a *deferred settlement basis. *Deferred settlement trading will end on the *dispatch date.  The following rules apply.

· If, before *securities are *quoted on a *deferred settlement basis, a *listee announces to the market that it will issue and send certificated *securities and enter uncertificated *securities into uncertificated holdings on a date before the *dispatch date identified in the timetable (day 39), the announced date becomes the *dispatch date.  If no announcement is made, the date identified in the timetable is the *dispatch date.

· If the *listee has announced a *dispatch date and later becomes aware that it will not be able to meet that date, the *listee must immediately announce a new *dispatch date.  The new *dispatch date cannot be later than the date identified in the timetable.

Specific Entitlement.

3.3 If a *listee offers a specific entitlement to holders of *securities, the offer must be pro rata without restriction on the number of *securities to be held before entitlements accrue.

Pro rata issues (renounceable).

4.1
A *listee must follow the time limits set out in this timetable when making a renounceable *pro rata issue (except a *bonus issue).

	EVENT
	TIME LIMITS
	BUSINESS DAY

	*Listee announces *pro rata issue (except bonus  issue) (e.g., renounceable rights. issue).

*Securities quoted on a "cum" basis.
	Before day 0
	

	The latest of:

· *listee telling *APX of the *record date (if a *security holders’ meeting is not required);

· *listee lodging prospectus or product disclosure statement with the *ASIC (if required) and giving copies to *APX;

· *listee confirming registration of a prospectus or product disclosure statement by the *ASIC (if required) and giving copies to *APX;

· *security holders’ approval (if required).
If option holders cannot participate in the issue without first exercising their options, the *listee must tell the option holders of the issue by this date.

Example:  If a *listee is a company, a *security holders' meeting may be required to increase the number of shares that may be issued by the company.
	at least 7 *business days before the *record date
	0

	*Listee applies for *quotation.
	at least 6 *business days before *record date
	1

	*Listee sends notice to *security holders containing required information.

Note:  *securities quoted on an "ex" basis and rights trading starts 4 *business days before the record date (i.e. day 3).  Status note Day 3: XR tag on- If option holders cannot participate in the issue without first exercising their options, status note PU tag on.
	at least 5 *business days before *record date
	2

	*Record date to identify *security holders entitled to participate in the issue.


	at least 7 *business days after day 0
	7

	*Listee sends prospectus or product disclosure statement and either serially numbered entitlement and acceptance forms or serially numbered provisional letters of allotment on a "nil paid" basis to persons entitled.
	no more than 3 *business days after *record date
	10

	Rights trading ends.

Note: *securities are quoted on a deferred settlement basis on die next *business day after rights trading finishes (i.e. day 23).

Acceptances and renunciations close at 5pm on the date at least 18 *business days after the record date (i.e. day 27):
Status note: XR tag off. PU tag off.
	5*business days before applications closing date
	20

	Acceptances and renunciations close at 5pm.At least 12 *business days notice must be given to extend the date.

Status note: XR tag off. PU tag off.
	at least 18 *business days after *record date
	25

	*Listee notifies *APX of under subscriptions if the issue is not underwritten.
	No more than 5 *business days after applications closing date
	30

	*Dispatch date. *Deferred settlement trading ends. If *securities are certificated, last day for the *listee to issue them and send the certificates to the holders. If the *securities are uncertificated, last day for them to be entered into the holders’ *security holdings.

Last day for *listee to confirm to *APX all information required by Appendix 2A.

Note: normal trading (T+5) starts on the next *business day after dispatch (i.e. day 43).

Settlement of on-market trades conducted on a *deferred settlement basis and the first settlement of tirades conducted on a T+5 basis occurs 3 *business days after T+5 trading starts (i.e. day 46).
	No more than 15 *business days after applications closing date
	40


Dispatch Date.

4.2 A *listee's *securities may, at *APX’s discretion, be traded on a *deferred settlement basis. *Deferred settlement trading will end on the *dispatch date.  The following rules apply.

· If, before *securities are *quoted on a *deferred settlement basis, a *listee announces to the market that it will issue and send certificated *securities and enter uncertificated *securities into uncertificated holdings on a date before the *dispatch date identified in the timetable (day 42), the announced date becomes the *dispatch date.  If no announcement is made, the date identified in the timetable is the *dispatch date.

· If the *listee has announced a *dispatch date and later becomes aware that it will not be able to meet that date, the *listee must immediately announce a new *dispatch date.  The new *dispatch date cannot be later than the date identified in the timetable.

Reorganisation Of Capital - No Court Approval.

5.1 A *listee must follow the time limits set out in this timetable when reorganising its issued *securities (including a return of capital), if the reorganisation needs to be approved by *security holders but does not need court approval.

	EVENT
	TIME LIMITS
	BUSINESS DAY

	*Listee announces reorganisation.

*Listee sends out notices for *security holders' meeting.  In the case of a reorganisation which is a selective reduction of capital, *listee tells *APX that *security holders have approved the reduction.
	Before day 0
	

	In the case of a reorganisation which is not a selective reduction of capital, *listee tells *APX that *security holders have approved reorganisation.

In the case of a reorganisation which is a selective reduction of capital, *listee tells *APX that it is 14 days after the *listee lodged the resolution approving the reduction with the *ASIC.

If the details of holdings change as a result of the reorganisation, last day for trading in pre-reorganised *securities.

Note:  Details of holdings will change where there is a change to the number of securities, a change to the exercise price of options, or a change to the par value (if any) of securities.
	
	0

	If the details of holdings change as a result of the reorganisation, trading in the reorganized *securities on a *deferred settlement basis starts.

If the reorganisation involves a return of capital, trading in the reorganised *securities on an "ex return of capital" basis starts.
Note: If the reorganisation involves a return of capital, the details on ordinary share certificates may not change but the details on option certificates will change as a result of the change in the exercise price. In Us case the ordinary shares will trade on an "ex return of capital' T+5 basis and the options will trade on a "deferred settlement basis.
	the next *business day after *security holder approval or after *listee tells *APX that it is 14 days after the *listee lodged the resolution with the *ASIC, or a date *APX agrees to.


	1

	If the reorganisation involves a return of capital, *record date.

If the details of holdings change as a result of the reorganisation, last day for *listee to register transfers on a pre-reorganisation basis.
Note:  In the case of certificated holdings, this means it is the last day for* listee to accept transfers accompanied by certificates issued before the reorganisation.
	4 *business days after trading in the reorganised *securities on a *deferred settlement basis or trading on an "ex return of capital" basis starts
	5

	If the details of holdings change as a result of the reorganisation:

· First day for *listee to send notice to each *security holder.

· In the case of uncertificated holdings, first day for *listee to register *securities on a post-reorganisation basis and first day for issue of holding statements.

· In the case of certificated holdings, first day for issue of new certificates.  From now on, the *listee rejects transfers accompanied by a certificate that was issued before the reorganisation.

Note:  The notice tells the *security holder of the number of securities held before and after the reorganisation.  In the case of certificated holdings the notice also states that old certificates are no longer valid, and asks for the return or destruction of any certificate.
	5 *business days after trading in the reorganised *securities on a *deferred settlement basis starts


	6

	If the details of holdings change as a result of the reorganisation:

· *Dispatch date. *Deferred settlement market ends.

· Last day for *securities to be entered into the holders' *security holdings.  If *securities are certificated, last day for the *listee to issue them and send the certificates to the holders.

· Last day for *listee to send notice to each *security holder.

Note:  normal (T+5) trading starts on the next *business day after dispatch (i.e. day 13).

Settlement of trades conducted on a T+5 basis and the first settlement of on-market trades conducted on a deferred settlement basis occurs 3 *business days after T+5 trading starts (i.e. day 16).
	9 *business days after trading  in the reorganised *securities on a *deferred settlement basis starts
	10


Note: In the case of a complex reorganisation *APX may suspend trading.

Dispatch Date.

5.2 A *listee's *securities may, at *APX's discretion, be traded on a *deferred settlement basis. *Deferred settlement trading will end on the *dispatch date.  The following rules apply.

· If, before *securities are *quoted on a *deferred settlement basis, a *listee announces to the market that it will issue and send certificated *securities and enter uncertificated *securities into uncertificated holdings on a date before the *dispatch date identified in the timetable (day 12), the announced date becomes the *dispatch date.  The announced date must not be before day 5. If no announcement is made, the date identified in the timetable is the *dispatch date.

· If the *listee has announced a *dispatch date and later becomes aware that it will not be able to meet that date, the *listee must immediately announce a new *dispatch date.  The new *dispatch date cannot be later than the date identified in the timetable.

Reorganisation Of Capital - Court Approval.

6.1 A *listee must follow the time limits set out in this timetable when reorganising its issued *securities, if the reorganisation needs to be approved by *security holders and needs court approval.  This timetable also applies to a return of capital if the return is made with a reorganization that requires court approval.

	EVENT
	TIME LIMITS
	BUSINESS DAY

	*Listee announces reorganisation.

*Listee sends out notices for *security holders' meeting.
	Before day 0
	

	*Security holders approve the reorganisation. *Listee tells *APX of *security holders' decision.
	before day 0
	

	Court approves the reorganisation. 

*Listee tells *APX of court approval.
	before day 0
	

	*Listee tells *APX of its intention to lodge the court order with the *ASIC.
	The *business day before the *listee lodges the court order with the *ASIC
	

	*Listee lodges the court order with the *ASIC and tells *APX.

If the details of holdings change as a result of the reorganisation, last day for trading in pre-reorganisation *securities.

Note: Details of holdings will change where there is a change to the number of *securities, a change to the exercise price of options, or a change to the par value (if any) of *securities.
	
	0

	If the details of holdings change as a result of the reorganisation, trading in the reorganised *securities on a *deferred settlement basis starts.  

If the reorganisation involves a return of capital trading in the reorganised *securities on an "ex return of capital" basis starts.

Note: If the reorganisation involves a return of capital, the details on ordinary share certificates may not change but the details on option certificates will change as a result of the change in the exercise price. In this case the ordinary shares will trade on an "ex return of capital" T+5 basis and the options will trade on a "deferred settlement basis.
	the next *business day after advice that the court order confirming the reorganisation has been lodged with the *ASIC or a date *APX agrees to
	1

	If the reorganisation involves a return of capital, *record date.

If the details of holdings change as a result of the reorganisation, last day for *listee to register transfers on a pre-reorganisation basis.

Note:  In the case of certificated holdings, this means it is the last day for *listee to accept transfers accompanied by certificates issued before the reorganisation.
	4 *business days after trading in the reorganised *securities on a *deferred settlement basis or trading on an "ex return of capital" basis starts


	5

	If the details of holdings change as a result of the reorganisation: 

· First day for *listee to send notice to each *security holder.

· In the case of uncertificated holdings, first day for *listee to register *securities on a post-reorganisation basis and first day for issue of holding statements.

· In the case of certificated holdings, first day for issue of new certificates. From now on, the *listee rejects transfers accompanied by a certificate that was issued before the reorganisation.

Note:  The notice tells the *security holder of the number of *securities held before and after the reorganisation.  In the case of certificated holdings the notice also states that old certificates are no longer valid, and asks for the return or destruction of any certificate.


	5 *business days after trading in the reorganized *securities on a *deferred settlement basis starts
	6

	If the details of holdings change as a result of the reorganisation:

· *Dispatch date.  *Deferred settlement market ends.

· Last day for *securities to be entered into the holders' *security holdings.  If *securities are certificated, last day for the *listee to issue them and send certificates to holders.

· Last day for *listee to send notice to each *security holder.

Note:  normal (T+5) trading starts on the next *business day after dispatch (i.e. day 13).

Settlement of trades conducted on a T+5 basis and the first settlement of on-market trades conducted on a deferred settlement basis occurs 3 *business days after T+5 trading starts (i.e. day 16).
	9 *business days after trading in the reorganised *securities on a *deferred settlement basis starts


	10


Note:  In the case of a complex reorganisation *APX may suspend trading.  For example, if the court order approving the reorganisation specifies a record date other than that provided for by the timetable *APX may suspend trading 5 *business days before the* record date specified in the court order.

Dispatch Date.

6.2 A *listee's *securities may, at *APX's discretion, be traded on a *deferred settlement basis. *Deferred settlement trading will end on the *dispatch date.  The following rules apply.

· If, before *securities are *quoted on a *deferred settlement basis, a *listee announces to the market that it will issue and send certificated *securities and enter uncertificated *securities into uncertificated holdings on a date before the *dispatch date identified in the timetable (day 12), the announced date becomes the *dispatch date.  The announced date must not be before day 7. If no announcement is made, the date identified in the timetable is the *dispatch date.

· If the *listee has announced a *dispatch date and later becomes aware that it will not be able to meet that date, the *listee must immediately announce a new *dispatch date.  The new *dispatch date cannot be later than the date identified in the timetable.

Dispatch dates.

7.1 A *listee must follow this timetable for an issue of *securities unless:

· the *securities will not be *quoted,


· a *dispatch date is specified in another timetable in these rules, or


· *ASX specifies a different time limit.

	EVENT
	TIME LIMITS
	BUSINESS DAY

	Final applications closing date.
	
	0

	*Dispatch date. *Deferred settlement trading ends.

If *securities are certificated, last day for the *listee to issue them and send the certificates to the holders.

If the *securities are uncertificated, last day for them to be entered into the holders’ *security holdings.

Note: normal (T+5) trading starts on the next *business day after dispatch.

Settlement of on-market trades conducted on a deferred settlement basis and the final settlement of trades conducted on a T+5 basis occurs 3 *business days after T+5 trading starts.
	no more than 15 *business days after final applications closing date
	15


Dispatch Date.

7.2 A *listee’s *securities may, at *APX's discretion, be traded on a *deferred settlement basis. *Deferred settlement trading will end on the *dispatch date.  The following rules apply.

If, before *securities are *quoted on a *deferred settlement basis, a *listee announces to the market that it will issue and send certificated *securities and enter, uncertificated *securities into uncertificated holdings on a date before the *dispatch date identified in the timetable (day 17), the announced date becomes the *dispatch date.  If no announcement is made, the date identified in the timetable is the *dispatch date.

If the *listee has announced a *dispatch date and later becomes aware that it will not be able to meet that date, the *listee must immediately announce a new *dispatch date.  The new *dispatch date cannot be later than the date identified in the timetable.

Equal access schemes.

8. A *listee must follow the time limits set out in this timetable when buying back shares under an equal access scheme.

	EVENT
	TIME LIMITS
	BUSINESS DAY

	*Listee announces equal access scheme. 

*Securities quoted on a "cum'  basis.
	before day 0
	

	The latest of-.

· *listee notifying *ASX of the *record date (if a *security holders' meeting is not required);

· *security holders' approval (if required).

Note: *securities are quoted on an "ex' basis 4 *business days before the *record date (i.e. day 3).

Status note Day 3: XQ tag on.
	at least 7 *business days before the *record date
	0

	*Record date to identify *security holders who may participate in the equal access scheme.
	at least 7 *business days after day 0
	7

	*Listee sends serially numbered acceptance forms to persons entitled.
	no more than 3 *business days after *record date
	10

	Acceptances close at 5 pm.

Note: If extending the date, at least 5 *business days notice must be given.

Status note: XQ tag off.


	at least 15 *business days after *record date
	22
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